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Forum themes: Stronger 

 

The 2009 OECD Forum programme reflects the objectives of the OECD for sustainable growth 
in a world economy that is not only stronger but also cleaner and fairer. 

To make the world economy stronger, we must revitalise it by improving regulation, 
strengthening private and public sector governance, promoting well-regulated, effective 

markets for trade and investment , and enhancing robust “green” growth. 

To make the world economy cleaner, we need to promote transparency and integrity, fight 

corruption and money-laundering, combat tax evasion, address corporate governance 
failures and restore public trust in public and private institutions. We must confront climate 

change and clean up the environment. 

To make the world economy fairer, we must boost employment and social inclusion, spread 

opportunity, improve equity, provide decent education and healthcare, and build 

development goals more firmly into the core of our global policy thinking and strategies. 

 

Stronger 
  

▪ Economic recovery and long-term growth    

▪ The jobs crisis    

▪ Protectionism versus open markets    

▪ Sustainable pension systems    

▪ Innovation and technology 
  

 

 

Economic recovery and long-term growth 

The economic downturn is the steepest and longest in living memory. How to restore growth 
is the immediate challenge, but there are serious long-term issues to resolve as well. How 
can boom-bust cycles be avoided? How can we assure a green recovery and move towards a 
low-carbon economy to help fight climate change? And how can we make sure a similar crisis 
does not occur again? Managing the crisis is creating huge strains on fiscal deficits and debt. 
Can governments stay the course? How can they unwind emergency positions when the crisis 

passes? There are questions of principle, too. The market and regulatory failures that led to 
the crisis have challenged laisser-faire orthodoxy. However, government-driven economies 
have also failed in the recent past to deliver economic or social goals. Are new rules of the 
game needed for governments and markets? What lessons can be learned from the OECD’s 

growth models and the experiences of emerging markets? Should central banks play a 

greater role in monitoring asset-price bubbles? 

 

The jobs crisis 

This crisis is increasingly social in nature. OECD-wide unemployment is rising sharply and 
millions of people will be out of work in the years ahead. No sector will be spared, from 
construction and industry to finance and tourism. Young people, older workers, those on 
temporary contracts, and immigrants will be particularly affected. How can labour market 

policies, including income-support and job-training schemes, help to support the 



unemployed? What can be done to help the most disadvantaged weather the crisis? Is there 
a case for exceptional government support to protect normally safe jobs for the duration of 
the crisis, and what are the downsides? Which labour market measures stand to achieve the 

best results? With fiscal revenues falling due to lower activity and rising unemployment, how 

will public budgets and employment services cope? 

 

Protectionism versus open markets 

Global trade is shrinking. International trade-policy measures to keep markets open will be 
vital. Protectionism may seem like a short-term solution, but it damages firms and 
households by depriving economies of vital capital and resources, causing trade tensions, 
and pushing up costs for everyone. Trade and international investment did not cause the 

current crisis and cannot by themselves bring about a recovery, but they are a crucial 
component of sustainable long-term development. The global economy,  development and 
the environment all depend on well-regulated, open trade between nations. At OECD Week, 
participants will debate these issues and address current protectionist pressures. Goods and 

services exports now make up a full third of developing countries’ average national incomes, 
and developing countries account for as much as one third of world trade. Boosting 
development is vital, not just to meet the Millennium Development Goals, but for the health 

of the entire global economy. 

 

Sustainable pension systems 

Pension schemes have been a major victim of the crisis. Public pension funds are suffering, 
while private pension schemes have seen sharp declines in capital values. Two-thirds of 

losses are estimated to be in the United States alone, while other countries from the UK to 
Japan, and including the likes of Iceland and Ireland, have also been hard hit. What can be 
done to help people close to retirement or who have just retired? How can pensions systems 
be reformed to make them less vulnerable to financial market fluctuations? 

 

Innovation and technology 

Huge fiscal packages have been launched to deal with the crisis, but how can they achieve 
the best returns in terms of a robust, long-term recovery? One way is to harness innovation 

in the service of growth, and policies along these lines are being implemented or considered 
in many OECD countries as part of stimulus packages. Today’s world economy is knowledge-
based and interconnected. Fiscal spending programmes on hard, physical infrastructure, such 
as roads and energy, will be important, but spending on “soft” infrastructure, such as skills, 

creativity and innovation, is just as vital. Innovation and new technologies are essential to 
many developing countries, too. What actions are needed to foster innovation and 
investment in both broadband networks and human capital? What wider social, 
environmental and development spin-offs are possible? Can economic policy tools be used to 
promote “green” technologies, particularly in energy? Is nuclear energy part of the solution? 

Innovative and original arguments are expected at this key session at OECD Week. 

Related event: OECD Conference on Eco-innovation and Sustainable Development 

 

http://www.oecd.org/topic/0,3699,en_2649_37425_1_1_1_1_37425,00.html

